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NOTICE OF SALE OF SECURITIES DL UL UNLY
PURSUANT TO REGULATION D, " seria
SECTION 4(6), AND/OR DATERECEIVED
UNIFORM LIMITED OFFERING EXEMPTION | |

Name of Offering (D check if this is an amendment and name has changed, and indicate change.)
Ault Glazer Bodnar Acquisition Fund, LLC
Filing Under (Check box(es) thatapply):  [] Rule 504 [] Rule S05 [X Rule 506 [7] Scction 4(6) [ ] ULOE

Type of Filing:  [¥] New Filing [] Amendment B 33 O Q(ﬁ Z

A. BASIC IDENTIFICATION DATA

1. Enter the information requested about the issuer

Name of Tssuer  ( [] check if this is an amendment and name has changed, and indicate change.)

Ault Glazer Bodnar Acquisition Fund, LLC

Address of Executive Offices {Number and Street, City, State, Zip Code) Telephone Number (Inciuding Arca Code)
100 Wilshire Blvd., Suite 1500, Santa Monica, CA 90401 310-752-1442

Address of Principal Business Operations {Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
(if different from Executive Offices)

Brief Description of Business

Pooled investment vehicle investing primarily in certain securities PR@CESSED

:T‘vpcof Eﬁsincss Organization

[ corporation [] limited partnership, already formed [X] other (please specify): jUN 23 2005

business trust limited partnership, to be formed imi iahili
0 O P Limited liability company A s
Month Year =1 PAVIOUN
Actual or Estimated Date of Incorporation or Organization: [0F5] [X]Actual [] Estimated F NANC]}AL
Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction) rﬁ]m

GENERAL INSTRUCTIONS

Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 1S U.S.C.
77d(6).

When To File: A notice must be filed no later than 15 days afler the first sale of securities in the offering. A notice is deemed filed with the U.S. Securitics

and Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on
which it is due, on the date it was mailed by United States registered or certified mail to that address.

Where To File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549.

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Informatinn Reguired: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes
thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need
not be filed with the SEC.

Filing Fee: There is no federal filing fee.

State: :
This notice shall be used to indicate relance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have adopted
ULOE and that have adopted this form. Issucrs relying on ULOE must file a separate notice with the Securities Administrator in each state where sales
are to be, or have been made. If a state requires the payment of a fee as 4 precondition to the claim for the exemption, 4 fee in the proper amount shall
accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of
this notice and must be completed.

ATTENTION
Failure tofile notice in the appropriate states will notresultin aloss of the federal exemption. Conversely, failure to file the
appropriatefederal notice willnotresultin a loss of an available state exemption unless such exemptionis predictated on the
filing of a federal notice.

Persons who respond to the collection offinformation contained in this form A
SEC 1972(5-05) are not required to respond unless the fogm displays a currently valid OMB 1of9
controf number.
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2. Enter the information requested for the following:

e  Each promoter of the issuer, if the issuer has been organized within the past five years;

e Eachbeneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer,

s Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers; and

e Each general and managing partner of partnership issuers.

Check Box(es) that Apply:  [[] Prometer  [] Beneficial Owner D Executive Officer  [] Director [X] General and/or
) Managing Partner
Ault Glazer Bodnar & Company Investment Management, LLC
Full Name (Last name first, if individual}
100 Wilshire Blvd., Suite 1500, Santa Monica, CA 90401
Busgincss or Residence Address  (Number and Street, City, State, Zip Codc)
Check Box(es) that Apply: [ Promoter [C] Beneficial Owner  [x] Executive Officer [[] Director D General and/or
. \ Managing Partner
Ault 111, Milton C.
Full Name (Last name first, if individual)
100 Wilshire Blvd., Suite 1500, Santa Monica, CA 90401
Business or Residence Address (Number and Street, City, State, Zip Code)
Check Box(cs) that Apply: [] Promoter  [] Beneficial Owner [7| Executive Officer [[] Director [ General and/or
Managing Partner
Full Name (Last name first, if individual)
Business or Residence Address  (Number and Steeet, City, State, Zip Code)
Check Box(es) that Apply: (] Promoter [} Beneficial Owner  [7] Exccutive Officer [7] Director [[] General and/or

Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address

(Number and Street, City, State, Zip Code)

Check Box(es) that Apply: D Promoter D Beneficial Owner

[] Executive Officer

General and/or
Managing Partner

[} Director

Full Name (Last name first, if individual)

Business or Residence Address

(Number and Street, City, State, Zip Code)

Check Box(es) that Apply:  [] Promoter  [] Beneficial Owner  [7] Executive Officer  [] Director [] General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Strect, City, State, Zip Code)

Check Box(cs) that Apply:  [[] Promoter  [] Beneficial Owner [T} Executive Officer  [7] Director [[] General andior

Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address

{Number and Street, City, State, Zip Code)

(Use blank sheet, or copy and use additional copies of this shect, as necessary)
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1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering?........ocoovvnreeennn.

Answer also in Appendix, Column 2, if filing under ULOE,

[

What is the minimum investrnent that will be accepted from any individual? ...,

Does the offering perniit joint ownership of @ Single UNit? .ottt s e e rere s

Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuncration for solicitation of purchasers in connection with sales of securities in the offering.
If a person to be listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state
or states, list the name of the broker or dealer. If more than five (5) persons to be listed are associated persons of such
a broker or dealer, you may set forth the information for that broker or dealer only.

Yes

O

$250.000

Yes No

X N

Full Namc (Last name first, if individual)
N/A

Business or Residence Address (Number and Street, City, State, Zip Codc)

Namc of Associated Broker or Dealer

Statcs in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check INAIVIAUAL SEALCE) 1voiiriiiriiiirir it s ettt assebesessseesensssenentassisnarns [} All States
(KY] (TAl MS
MT NH
wVv :

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check INAIVIAUAD STALES) ...ciiiiiiinciieriei i e s s srsse s s sa st aresesse s eserasras seasassansseres [0 Al States
GA
NY
UT Wi

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Namc of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check INAIVIAUAT STAIES) vovoreveriiiriecre ettt sr e st senesabssss s saseessesesnresasbacnnes [ All States
GA
PR
SC uT A%}

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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3.

4

Enter the aggregate offering price of sccurities included in this offering and the total amount already
sold. Enter “0” if the answer is “none” or “zero.” If the transaction is an exchange offering, check
this box ] and indicate in the columns below the amounts of the securities offered for exchange and
already exchanged. ‘

Aggregate

Amount Already
Type of Security Offering Price Sold
DICBU ..o ves st e85 SR s st 3 0 $ 0
EGQUITY ovveoerrevtrmseeeeeeessssssems s ssssessesssast e tss s asos e 423350 258 5808 er s n et e e et $ 0 $ 0
[ Common [7] Preferred
Convertible Sccuritics (INCIUGING WAITANES) ......cc.ccerinieioimnminsiinrss e s ossessecstssseseseacessrssssasses $ 0 $ 0
PArTNErSIP INICIESES covuivrsiueieeervcerereerereisis s vstsessesseeassseasesssmsss et easeesessossessssasssessessostasssberas s esssessasassontons $ 0 3 0
Other (Specify _LLGC Membership INLErests $.25,000,000 g a
TOUAL ovovooeer et sesvasseness s ess s tssens s ot et et e a2t r e s s emen e bt s e es $.25,000,000 3 0
Answer also in Appendix, Column 3, if filing under ULOE.
Enter the number of accredited and non-aceredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securities and the aggregate dollar amount of their
purchases on the total lines. Enter “0” if answer is “none” or “zcro.”
Aggregate
Number Dollar Amount
Investors of Purchases
Accredited Investors ........ OO FRRURTOTRORN cereeens FROROUPRTUIRIN 0 $ 0
Non-aceredited INVESLOrS ..oooeeieeiieer e 0 0
Total (for filings under RUIE 504 0N1Y) cooeivuviooieervrecnneeesesssessesacsseesse st sessesssssssenressssans N/A N/A
Answer also in Appendix, Column 4, if filing under ULOE.
If this filing is for an offering under Rule 504 or 505, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C — Question 1.
Type of Dollar Amount
Type of Offering Security Sold
RUIE 505 ..ot es oo IN/A s NA
REZUIALION A .ottt s e et crrn e e e e serissserrsbearesberaber st ber e sas N/A $ N/A
RUIE 504 ...ovivieiiieeceieeeee e ses e s soessssesssersssessssrasessssisnines DA s NA
TOMAL ettt et st e e e e et s ettt b et b et r st b e ere N/A $ N/A
a. Furnish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the insurer.
The information may be given as subject to future contingencies. If the amount of an expenditure is
not known, furnish an ¢stimate and check the box to the Ieft of the cstimate.
TTANSTET AZCNE'S FOOS truiriiieiiitiecrir ittt s ios e iae s et ssas bt s st casasesas 10010t sn bt sbas s sras san bt O s 0
Printing and ENEraving COSS e omurrrr e veresssssesseeorsssssssesseserssssesssssssssensessstssessssesssesons 0o s o
LEERI FRES oo ceieis i st asstas vt et base s 0b3 48RS SRR R LR b bR s b x $__ 35000
ACCOUNINEG FRES oottt et b e e aebe 40 st b s b e s bbb R rnon ] s 0
ENZINEering FEES vt ieieesecaonieassemanessesssssms s scssenessssossssns v SR R 0
Sales Commissions (specify finders’ fees separately) ... e st an st enn 0§ 0
Other Expenses (identify) X s 10,000
S ® s__ 40000
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b.  Enter the difference between the aggregate offering price given in response to Part C — Question 1
and total expenses furnished in response to Part C — Question 4.a. This difference is the “adjusted gross
PTOCEEAS 10 thE ISSUBT.” 1...vrvuerererrisiersessisserisenstessssseessssessssees s ssessess s ars s Ss s sssre b srn st e s msre s $.24,960,000

5. Indicate below the amount of the adjusted gross proceed to the issuer used or proposed to be used for
cach of the purposes shown. If the amount for any purpose is not known, furnish an estimate and
check the box to the left of the estimate. The total of the payments listed must equal the adjusted gross
proceeds to the issuer set forth in response to Part C — Question 4.b above.

Payments to

Officers,

Dircetors, & Payments to

Affiliates Others
Salaries and fees ....(S6€ Exhibit A Annexed hereto) ... .. xS s 0
PUICRHASE OF TEAI ESLALE «.evevieerseetireireeeeetes s b eeeeeesaseesseseeestestsessestassssssnsesseasesseanseeseseneaneeenemessras senesenenessenennne 7s....0 1s$ 0
Purchase, rental or leasing and installation of machinery
AN EQUIPIMENL cooetvrvie et s bbb ess s e che st bbb RS bR bR bbb bbb bbb rnssbabe 0§ 0 s 0
Construction or leasing of plant buildings and facilities ........cocvievnciviceieriincncecsr s 0s 0 as 0
Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securities of another
issuer pursuant to a merger) ... 0 s 0
Repayment of indebtedness .... g s 0
WOTKINE CAPILAT ovevivieieniee it ceeae et e s as st s taesa b s seese v s esss s sasasses s sabebabe s aes e sasesnreresensensnssnsstesanasn 0 x$ 24,960,000
Other (specify): ' 0 s 0

....... s 0 s 0

COTUIMNI TOUALS e1oveiereiriereivee et ecretesstscereace s ssss st e raes e e st essesasssesessesasossn esns binsesassmspessassssanerstesssseserssnsass s 0 x]$ 24,960,000
Total Payments Listed (column totals added) ... et s xS 24,960,000

The tssuer has duly caused this notice to be signed by the undersigned duly authorized person. 1f this notice is filed under Rule 505, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff,
the information furnished by the issuer to any non-accredited investor pursuant to paragraph (b)(2) of Rule 502.

Issuer (Print or Type) Signature Date
Ault Glazer Bodnar Acquisition Fund, LLC y 4 June 15, 2005

Name of Signer (Print or Type) Title of Signer (Print or Type)
Milton C. Ault, III Manager of Managing Member of Issuer
ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)
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EXHIBIT A

The Managing Member has entered into an investment management agreement (the “Investment Management Agreement”) with the
Fund, pursuant to which the Managing Member is. responsible for the investment decisions and operation of the Fund. Under the
terms of the Investment Management Agreement, the Managing Member will be entitled to a quarterly Management Fee payable as of
the beginning of each fiscal quarter, equal to 0.50% (2.00% annualized) of the NAV of the Fund as of the first day of each calendar
quarter. In addition, a pro rata portion of the Management Fee is payable out of the subscription amounts paid by new or existing
investors on any date that does not fall on the first day of a fiscal quarter, based on the actual number of days remaining in such partial
fiscal quarter. The Management Fee will be paid upon an investor’s payment of the initial or additional subscription amounts. The
Managing Member also will be entitled to an Incentive Allocation, in the form of an allocation of the Fund’s profits. The Incentive
Allocation is generally determined on an annual basis following the end of each fiscal year, and is generally equal to 20% of the
amount by which the net realized and unrealized appreciation in the Adjusted NAV of the Fund, exceeds the Hurdle Rate. The
Managing Member will be entitled to an Incentive Allocation only to the extent such profits also exceed a Member’s Loss Recovery
Account (as described below). In other words, no incentive allocation will be made to the extent that an increase in NAV constitutes
the recovery of prior cumulative net losses. Upon an interim-year redemption of an Interest, an Incentive Allocation will be
determined with respect to such Interest and will be allocable to the Managing Member in the manner described above. The Managing
Member’s Incentive Allocation is subject to what is commonly known as a “high water mark” procedure. That is, if the Fund has a
net loss in any year, this loss will be carried forward as to each Member to future years (such amount is referred to as the “Loss
Carryforward”). Whenever there is a Loss Carryforward for a Member with respect to a given year, the Manger will not receive an
Incentive Allocation from that Member for future years until the Loss Carryforward amount for that Investor has been recovered (i.e.,
when the Loss Carryforward amount has been exceeded by the cumulative profits allocable to the Member for the years following the
Loss Carryforward). Once the Loss Carryforward has been recovered, the Managing Member’s Incentive Allocation will be based on
the excess profits, above the Loss Carryforward amount as to each Member, rather than on all profits. The “high water mark”
procedure prevents the Managing Member from receiving an Incentive Allocation as to profits that simply restore previous losses. It
is intended to ensure that each Incentive Allocation is based on the long-term performance of an investment in the Fund. When a
Member withdraws capital, any Loss Carryforward will be adjusted downward in proportion to the withdrawal. Each Member will
have a “Loss Recovery Account,” the balance of which will initially be zero. In the event that there is an annual net loss, an amount
equal to such loss will be credited to a Member’s Loss Recovery Account. Any subsequent net annual profits will be debited from and
reduce the amount in the Loss Recovery Account. An Incentive Allocation will not be made until such time as the balance in the Loss
Recovery Account with respect to a given Member is zero, subject, as provided above, also to the Hurdle Rate provision.In addition to
the Management Fees and Incentive Allocation payable to the Managing Member, the Managing Member will also be entitled to
receive a portion of all investment banking, monitoring, break-up or similar fees received by the Fund relating to any proposed or
actual investments in Securities. Such fees payable pursuant to the foregoing will be shared as follows:

(i) investment banking fees will be shared between the Managing Member and the Fund on the basis of (x) 66 2/3 % to the
Managing Member, and (y) 33 1/3% to the Fund; and

(i) monitoring, break-up or other similar fees received will be shared between the Managing Member and the Fund on the
basis of (x) 50% to the Managing Member, and (y) 50% to the Fund.

No adjustment to any fees payable to the Managing Member will be made as a result of fees or other revenue received by the affiliates
of the Managing Member in connection with any goods or services provided to a Portfolio Company by any such affiliate in the
ordinary course of their business on usual and customary market terms.

Fees or compensation paid to, or received by any person (including principals or affiliates of the Managing Member) in connection
with serving as a member of the board of directors of any Portfolio Company (collectively, “Board Fees™) will be payable solely to
such board member. The Fund will not be entitled to recoup any Board Fees paid to any board member of a Portfolio Company. The
Investment Management Agreement remains effective for one year from the date of execution by the Fund, and from year to year
thereafter, except that it may be terminated by the Managing Member, on the one hand, or by the Fund, on the other hand, upon at least
30 days’ prior written notice. The Investment Management Agreement provides that the Managing Member and its Members, affiliates,
agents, officers and employees, will not be liable for any acts or omissions or any error of judgment or for any loss suffered by the Fund
in connection with the management of its investment portfolio, except loss resulting from willful misfeasance, bad faith or gross
negligence in the performance of the Managing Member’s obligations and duties, or by reason of the Managing Member’s reckless -
disregard of its obligations and duties under the Investment Management Agreement. The Managing Member and its members,
affiliates, agents, officers and employees, will be indemnified by the Fund against losses, liabilities or costs resulting from their acts or
omissions, except those resulting from any such person’s willful misfeasance, gross negligence, bad faith or reckless disregard in the
performance of its obligations and duties.
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